
 
   

 
 

REF : GAEL\STOCK37\2025\18 
Date : 17th May, 2025   
 

BY E-FILING 
 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 
 
Scrip Code: 524226 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1,  
G Block, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
 
Symbol: GAEL

 
Dear Sir / Madam, 
 
Sub:-   Outcome of Board Meeting held on 17th May, 2025  
 

With reference to above, we hereby inform that, the Board of Directors of the Company (the 
“Board”) at its meeting held on today i.e. Saturday, 17th May, 2025, has inter alia: 
 

1. Approved Standalone and Consolidated Audited Financial Results of the Company 
for the quarter and year ended 31st March, 2025, pursuant to Regulation 33 of the 
Securities Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulation”). 
 

2. Recommended Final Dividend @ 25% i.e. Rs. 0.25/- per equity shares of Rs. 1/- each 
for financial year 2024-25, subject to the approval of Members of the Company at the 
ensuing Annual General Meeting. 
 

3. Other businesses as per agenda circulated. 
 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, Standalone and Consolidated Audited Financial Results and Auditor’s 
Report thereon for the financial year ended 31st March, 2025 are enclosed herewith. 
 

Further, we hereby declare that the Statutory Auditors of the Company, M/s. Kantilal Patel & 
Co., Chartered Accountants, have issued Auditors’ Reports with unmodified opinion on 
Standalone and Consolidated Audited Financial Results for the financial year ended 31st 
March, 2025. 
 
The above intimation and the Standalone and Consolidated Audited Financial Results are also 
being uploaded on the website of the Company at www.ambujagroup.com. 
 

The Board Meeting commenced at 12:55 p.m. (IST) and concluded at 02:25 p.m. (IST). 
 



 
   

 
 

We shall inform you in due course, the date on which the Company will hold Annual General 
Meeting for the financial year ended 31st March, 2025 and the date on which dividend, if 
approved by the members of the Company, will be paid. 
 
You are requested to take note of the same. 
 
Thanking you. 
 
Yours faithfully, 
FOR, GUJARAT AMBUJA EXPORTS LIMITED 
 
 
 
KALPESH DAVE 
COMPANY SECRETARY 
(ACS-32878) 
 
Encl.: As above 



KANT/LAL PATEL & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 

Gujarat Ambuja Exports limited. 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Standalone Financial Results 

of Gujarat Ambuja Exports Limited (the "Company"), for the quarter and for the year ended March 31, 2025 

(the "Statement"), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

b. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the net profit, other comprehensive income, and other 

financial information of the Company for the quarter and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") specified 

under Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone 

Financial Results" section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (''ICAI") together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our audit opinion. 

Management and Board of Directors' Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 
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KANT/LAL PATEL & Co. CHARTERED ACCOUNTANTS 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement, that give a true and fair view and are free from material misstatement, whether due to fraud or 

error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perfo rm audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 
E-mail : services@kpcindia.com I Web : www.kpcindia.co,.:\ 



KANT/LAL PATEL & Co. 
CHARTERED ACCOUNTANTS 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our Auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our Auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

- Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 

between the audited figures in respect of full financial year ended March 31, 2025 and the published 

unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected 

to a limited review by us, as required under the Listing Regulations. Our opinion on the Statement is not 

modified in respect of this matter. 

For Kantilal Patel & Co., 

Chartered Accountants 

Firm's Registration No.: 104744W 

R! .. 1 

Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: May 17, 2025 

"KPC House", Besides ~ i~h Co.urt Audit~ri~m Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. STANDALONE STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 1025 

Quarter Ended 

Sr. No. Particulars Jl.03.2025 31.12.2024 

[AUOITEDJ [UNAUDITED) 

[Refer Note-6) 

1 Income from Operations 

(a) Revenue from Operations l ,266.62 1.130.88 
(b) Other Income 25.61 9.38 

Tota I Income 1,292.23 1,140.26 

2 Expenses 

(a) Cost of materials consumed 790.00 758.42 
(b) Purchase of stock-in-trade 138.48 57.42 
(c) Changes in inventories of finished goods, work-In-progress and stock-

ln·trade 57.94 (20.41) 
(d) Employee benefits expense 40.80 29.91 
(eJ Finance Cost 6.20 2.87 
(fl Depreciation and amortisation expense 31.75 3U2 

(1J Other expenses 177.06 182.53 
Total Expenses 1,242 .. 23 1,042.56 

3 Profit before Exceptional Items & Tax (1·2) 50.00 97.70 

4 Add/(Less) : Exceptional Item . 
5 Profit before tax (3+4) SO.DO 97.70 
6 Tax Expense : 

• Current Tax 10.38 29.20 

• Deferred Tax 6.93 (3.36) 

·Short I (Excess) provision of tax of earlier years . 

Total Tax Expense 17.31 25.84 
7 Net Profit for the period after tax (~6) 32.69 71.86 

8 Other ComprehPnsiVP Income I (loss) 
(a) Items that will not be reclassified to Profit & l oss in subseqll<!nt 

periods 

(I) Remeasurement ol defined benefit plan (0.02) (0.20) 
(II) Income tax related to items no (i) above "(< ~50,000) •o.oo 0.05 

(b) 
Items that will be reclassified to Proflt & Loss In subsequent periods 
(I) Change in fair values of current investments carried at fair value 
through Other Comprehensive Income 0.18 0.11 
(II) lncorne tu related to Items no (I) above (0.04) (0.03) 

Other Comprehensive Income/ (Loss) (net of tax) 0.12 (0.07) 

9 Total Comprehensive Income for the period (net of tax) (7+8) 32.81 71.79 
10 Pald·up Equity Share Capital (Face Value 'l 1/- per sh<lrc) 45.87 45.87 
11 Other Equity 

12 EPS ~ · (Not Annualised) 

· Basic 0.71 1.57 

• Diiuted 0.71 1.57 
(See accompanying notes to the Financial Resulu) 

SIGNED FOP IDENTIFICATION BY 

J<PPL l=!Y~ 

l<ANTILAL PATEL & CO. 

Year Ended 

31.03.2024 31.03.2025 

[AUDITED) (AUDITED) 

[Refer Note .. ) 

1,346.44 4,612.58 

37.27 83.70 

1,383.71 4,696.28 

832.31 3,066.55 

110.79 262.03 

60.26 44.01 

36.35 134.13 

3.36 16.72 

30.30 125.64 

195.24 704.69 

1,268.61 4,353.77 

115.10 342.51 
. 

115.10 342.51 

22.20 84.77 

3.82 6.92 

(2.32) . 

23.70 91.69 

91.40 250.82 

(1.22) (0.61) 

0.31 0.15 

1.66 0.72 

(0.42) (0.18) 

0.33 0.08 

91.73 250.90 

45.87 45.87 
2,958.09 

1.99 5.47 

1.99 5.47 

Q 00 91 79·61556677 r·,1 1nfo(c»ornbu1ogroup corn 

( " In Crores ) 

31.03.2024 

[AUDITED) 

4,926.93 

144.55 

5,071.48 

3,232.97 

316.32 

33.36 
134.13 

18.38 
121.14 
767.59 

4,623.89 
447.59 

. 
447.59 

89.40 
14.59 
(2.32) 

101.67 
345.92 

(0.78) 

0.20 

7.69 
(1.94) 
5.17 

351.09 

45.87 
2,723.24 

7.54 

7.54 

'{)! www umbujogroup c 0111 CIN l 1'> 140GJ1991Pl C0161'>1 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. STANDALONE AUDITED BALANCE SHEET AS AT 31ST MARCH, 202S 

Particulars 

A Assets 
1 Non-Current Assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progre~s 

(c) Right-of-Use Assets 
(d) Other Intangible assets 

{e) Financial Assets 
(i) Investments 

(ii) Other Financia l Assets 
(f) Non Current Tax Assets (Net) 
(g) Other Non-current assets 
Total Non-Current Assets 

2 Current Assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 

(ii) Trade receivables 
(11 1) Cash and cash equivalents 
(Iv) Bank Balances other than (iii ) above 

(v) l oans 
(vi) Other Financial assets 

(c) Other current assets 
(d) Assets held for sale 
Total Current Assets 
Total Assets 

B Equity and Llabllltles 

1 Equity 
(a) Equity share capital 
(b) Other equity 

Total Equi ty 
2 Non-current llabllltles 

(a) Financial liabilities 
(i) Borrowings 
(ii) Lease liability 

( b) Provisions 
(c) Deferred tax liabilities (Net) 

(d) Other llablllt ies 
Total Non-current liabilities 

3 Current llabllltles 
(a) Financial llabll itfes 

(i) Borrowings 
(ii) Lease liability 
(ill) Trade payables 

a) total outstanding dues of micro enterprises and 

small enterprises 
b) tota l outstanding dues of creditors other than micro 

enterprises and small enterprises 
(iv) Other Financial Liabilities 

(b) Other Current Liabiliti es 
(c) Provisions 

(d) liabilities for Current tax (Net ) 
Total Current L.labilitles 
Total Equity and Liabilities 

f3jGNFD FOR IDENTIFICAT 

KANTILAL PATEL & CO. 

( 1' In Crores ) 

As at As at 

31st March, 2025 31st March, 2024 

Audited Audited 

1,119.31 1,004.71 

196.13 152.55 

39.23 31.24 

0.72 0.59 

199.14 185.23 

7.80 8.96 

7.37 5.06 

27.86 36.77 

1,597.56 1,425.11 

723.14 785.85 

759.33 664.27 

356.16 321.76 

0.99 9.20 

10.94 9.70 

49.95 
9.62 6.55 

75.16 77.11 
2.11 3.50 

1,987.40 1,877.94 

3,584.96 3,303.0S 

45.87 45.87 

2,958.09 2,723.24 

3,003.96 2,769.11 

2.56 1.94 

6.75 1.04 

11.68 10.27 
80.70 73.75 

25.10 9.44 

126.79 96.44 

215.00 192.99 
3.87 1.05 

9.45 9.38 

147.21 162.71 

33.40 27.95 
41.12 38.81 

4.13 3.93 
0.03 0.68 

454.21 437.50 
3,584.96 3,303.05 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

Ill. STANDALONE AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2025 

A. Cash Flow from Operatlna Activities 

Profit Before Tn 
Adlustmenls for; 
Depreciation and Amortization ExpMses 

Unrealised Foreign exchan~ Fluctuation (Gain) /loss 

Deferred Income from Government Grants 

D1v1dend Income 

Particulars 

Net (gains)/losses on fair valuation and profit on sale of financials assets measured at MPL 

Profit on Sale of Current lnve$1ments 

Provlslon/(write back) for Doubtful Debts and Advances 

Bad Debts Actual Write Off durlns the Year( net of recovery) 

loss on Discarding of Property, Plant and Equipment 

(Gain)/ loss on Disposal of Property, Plant and Equipment 

Interest Income 

Finance Costs 

Opera tin& Profit before Wor1tin1 Capita I changes 

Adiustments for: 

Decrease/(lncrcase) In Other Assets (Current and Non-Current) 

Decrease/(lncrease) in Other Financial Asset (Current and Non·Current) 

Oecrease/(tncrease) in Trade Receivables 

Occrease/(lncrease) on Inventories 

(Decrease)/lncrease In Other Current Financial Uab1lities 

(Decrease)/lncrease in Provision (Current and Non-Current) 

(Decrease)/lncrease In Other liabilities (Current and Non-Current) 

(Decrcasc)/lncrease In Trade Payable 

Cash generated from Operations 

Direct Taxes Paid (net of refunds) 

Cash flows before Exceptional Items 

Except.ional items 

Net Cash flow generated from Oper1tlng Activities (A) 

B. Cash flow from lnvestlns Activities 

Proceeds on sale of Property, Plant and Equipment> (Including asset held for sale) 

Capital expenditure on payment towards Property, Plant and Equipment including Capital Advances and Capital work-in­
progress 

Purchase of lntansoble Assets 

Proceeds from Sale/Maturity of Non-Current Investments 

Purchase of Non-Current Investments 

Purchase of shares of subsidiary from Non-controlling Interest 

Proe<:eds from Sale/Maturity of Current Investments 

Purchase of Current Investments 

Fixed deposits (placed) I matured (for more than 3 months but less than 12 months) 

Fixed depasits (placed) I matured (for more than 12 months) 

Interest received 

Dividend received 
Net Cash flow aenerated from/ (used In) Investing Activity (8) 

Year ended 

31st March, 2025 

342.51 

125.64 

0.36 

(I 7~) 

(4.76) 

11.10 

(1.28) 

o.oi 
(0.23) 

0.16 

(1 .00) 

(69.71) 

IS.70 

416.76 

2.86 

(0.18) 

(3S.71) 

62.71 

2.73 

1.00 

2.B 

(15.45) 

436.85 

(87 73) 

349.12 

349.12 

3 00 

(252.10) 

(0.24) 

63.62 

(83.63) 

(5.00) 

1,048.42 

(1,141.48} 

(1.37) 

1.24 

66.82 

4.76 
(295.96) 

c. Cash flow from Financing Activities 
Payment of principal portion of lease Obligation 
Finance Cost Paid (Including Interest on lease obllsatlon) 
Change in Non·Current Borrowings 

D FOR IDENTIFlCATI N BY (3.52) 

Loans given to subsidiary 
Proceeds/(Repayment) of Current Borrowinss (Net) 
OMdondPaid 
Net Cash flow generated from I (used in) Financina Activity (C) 
Net increase / (decrease) In Cash and Cash Equivalents (A+ 8 + C) 
Cash and Cash Equlvalenu at the beginnlna of the Year 
Cash and Cash E ulvalents at ear End 

Notes : 

KANTILAL PATEL & CO. 

(15.59) 
0.62 

(48.84) 
22.01 
16.05) 

(61.37) 
(8.21) 
9.20 
0.99 

1. The statement of cash flows has been prepared under 1he lndlrctt method as set out In Indian Accounting Standard (Ind AS 7) statement of Cash Flow 

( ~ In Crores ) 

Year ended 

31st March, 2024 

447.59 

121.14 

(0.16) 

(1.79) 

(4.48) 

(77.89) 

(1.61) 

0.08 

10.04) 

0.28 

10.17) 

(S7.45) 

14.05 

439.SS 

(3.62) 

(1.96) 
(43.16) 

(120.75) 

11.47 

0.98 

(7.28) 

27.38 

302.61 

(89.14) 

213.47 

213.47 

0.21 

(201.97) 

(0.12) 

41.65 

(S9.83) 

372.36 

(451.28) 

(3.07) 

(0.02) 

S6.37 

4.48 
(241.22) 

(3.89) 
(13.86) 
(1.15) 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

IV. Notes: 
The above standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective 
meetings held on 17th May, 2025. 

The financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS" ), as applicable and guidelines issued by the Securities and Exchange Board of 
2 India ("SEBI" ). The Ind AS are prescribed under section 133 of the Companies AC1, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the 

Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3 

4 

s 

6 

7 

During the quarter and year ended 31st March 2025, the Company acquired 50,00,000 (Fifty Lakh) equity shares of Maiz Citchem Limited ("MCL") from the promoter entity 
holding 25% of MCt's issue~, subscribed and paid up equity capital at a price of ~10 per share, aggregating to a total c\Jnsideration of ~5.00,00,000 (Rupees Five Crores Only) . 
Consequent ly, MCL has become a wholly-owned subsidiary of the Company with effect from 19th February, 2025. 

The Company has published the standalone financial results along with the consolidated financial results. In accordance with Ind AS 108, Operating Segments, the Company has 
disclosed the segment Information in the consolidated financial results and therefore, no separate disclosure on segment information Is given In the standalone financial results 
for the year ended 31st March, 2025. 

The Board of Directors at its meeting held on 17th May,2025. has proposed a final dividend of INR~per equity share. The same is sub1ect to shareholders' approval in the 
ensuing Annual General Meeting. 

The figures for the current quarter ended 31st March, 2025 and quarter ended 31st March , 2024 are the balancing figures between the audited figures in respect of the full 
financial year ended 31st March, 2025 and 31st March, 2024, respectively and published year to date figures up to third quarter ended 31st December, 2024 and 31st 
December, 2023, respectively which were subjected to limited review. 

Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period's presentation. 

Place : Ahmedabad 

Date : 17th May, 2025 

-1~ I 1r, vA rlON BY 

l1~/u 

KANTILAL PATEL & CO. 

bJ 00 91 /9 61556677 G?J 1nfo(<i1c11nbu1ogroup com 
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KANT/LAL PATEL & Co. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI {listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended 

To 

The Board of Directors of 

Gujarat Ambuja Exports Limited. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date Consolidated Financial Results 

of Gujarat Ambuja Exports limited (the "Holding Company") and its subsidiary (the Holding Company and 

its subsidiary together referred to as the "Group"), for the quarter and for the year ended March 31, 2025 

(the "Statemenn, attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. includes the results of Maiz Citchem Limited, a wholly owned subsidiary of the Holding Company: 

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

c. gives a true and fair view in conformity with the applicable accounting standards and other accounting 

principles generally accepted in India, of the consolidated net profit, consolidated other 

comprehensive income, and other financial information of the Group for the quarter and for the year 

ended March 31, 2025. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SAs") specified 

under Section 143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results" section of our report. We are independent of the Group in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the Act and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the !CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

~~~~r0ii ppropriate to provide a basis for our audit opinion. 

~(~ ""' • ( AHM DABAD1 • l 
("l t ~ 

"~'-'-'J.J~~ 
',.~ACC~~ 

"KPC House", Besides ~igh Co.urt Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 
E-mail : serv1ces@kpcindia.com I Web : www.kpcindia.com 



KANTllAL PATEL & Co. CHARTERED ACCOUNTANTS 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 

Management and the Board of Directors of the Holding Company are responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the consolidated net profit and other 

comprehensive income of the Group and other financial information in accordance with the applicable 

accounting standards prescribed under section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The respective Board of Directors of the companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 

for safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement, that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the Management and the Board of Directors of the companies included in the 

Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whet~er due to fraud or error, and to issue an Auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

~:.,,~ design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

~4'/fi'Bt!' "'S fficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

~ tAHMEDABAD1 ~ statement resulting from fraud is higher than for one resulting from error, as fraud may involve 

~i......_ ,J ~ llusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
~iO;cC'c. 
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- Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding Company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

- Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

Auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

Auditor's report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Group of which we are the independent auditors and whose financial information 

we have audited, to express an opinion on the Statement. We are responsible for the directon, 

supervision and performance of the audit of the financial information of such entities included in the 

Statement of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and the subsidiary 

included in the Statement of which we are the independent auditors, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matter 

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India. 
E-mail : services@kpcindia.com I Web : www.kpcindia.com 
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to a limited review by us, as required under the Listing Regulations. Our opinion on the Statement is not 

modified in respect of this matter. 

For Kantilal Patel & Co., 

Chartered Accountants 

Firm's Registration No.: 104744W 

~I 
Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: May 17, 2025 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

I. CONSOLIDATED STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2025 

Sr. 

No. 
Panlculars 

l Income from Oper111ons 

(a) revenue lrom Operations 

(b) Other Income 

Total Income 

2 Expenses 

{a) Cost or materials consumed 

(b) Purchase of stock.In-trade 
(c) Changes In Inventories ol finished goods, work-In-progress and 

stock-In-trade 

(d) Employee benefits expense 

{e) finance Cost 

(f) Depreciation and omortlsatlon expense 

{g) Other oxpens" 

Total Expenses 

3 Profit before Except lon1l 1tems • Tu (1-2) 

4 Add/(Less) : Cxcepllonal lttm 

5 Profit before tax (3•4) 

6 Tax Exl)tnse : 

·Current ru 

• DeferredT .. 

·Short I (Excess) provision of tax of earlier year. 

Total Tu hpenst 

7 Net Profit for the period aher tu (S·6) 

8 Other Comprehensive Income/ (Loss) 
(•) items that will not be reclassified to Profit & Loss in 

sub<0quent periods 

(I) Remeasurement of defined benefit plan 

{ii) Income tax related to Items no (i) above "(< ~50,000) 
(b) Items that will be reclassified to Prollt & Loss In subsequent 

period< 

fl) Ch.;ngo. In lair valu•~ or current Investments carried at lair 
value through Other Comprehensive Income 

(II) Income tax rel~ted to Items no (I) above 

Other Comprehensive lnoome I (Loss) (net ol tax) 

9 Total Comprehensive Income for the period (net of tax) (7+8) 

10 Net profit/ (Loss) Attributable to: 

a. Owne"ofthecomponv 

b. Non·Controllln& Interest 

11 Other Comprehensive Income/ (loss) attributable to : 

a. Owners of the company 

b. Non·Controlllns Interest 

12 Total Comprehensive Income/ (Loss) attributable to : 

• · Owners of the <Or11pany 

b. Non-Controlllns Interest 

13 Paid-up Equity Share Capital (face Value~ 1/· per share) 

14 Other Equity 

15 EPS ~ ·(Not Annualised) 

· Basic 

• Dlluied 

(See accompanyin8 notes to the Financial Results) 

31.03.2025 

[AUDITED) 

(Refer Note-5) 

1,266.62 

24.92 
1,291.54 

790.00 
138.48 

57.94 
40.80 

6.21 
31.81 

177.12 

1,242.36 

49.18 

49.18 

10.38 
6.93 

17.31 

31.87 

{0.02) 
•o.oo 

0.18 
(0.04) 

0.12 
31.99 

31.90 
(0.03) 

0.12 

32.02 
{0.03) 

45.87 

0.70 
0.70 

SIG 1ED FOR IDENTIFICATION BY 

j<J>tl, 1-:r%s-
KANI ILAL PATEL & CO. 

Quaner Ended 

31.12.2024 

(UNAUDITED) 

1,130.88 

8.99 
1,139.87 

758.42 

57.42 

{20.41) 

29.91 

2.88 
31.89 

182.56 
1,042.67 

97.20 

97.20 

29.20 
(3.36) 

25.84 

71.36 

(0.20) 

0.05 

0.11 

(0.03) 
(0.07) 

71.29 

71.39 
(0.03) 

(0.07) 

71.32 
(0.03) 

45.87 

1.56 

1.56 

31.03.2024 

[AUDITED) 

[Refer Note-5] 

1,346.44 

37.34 
1,383.78 

832.31 
110.79 

60.26 
36.35 

3.36 
30.30 

195.32 

1,268.69 
115.09 

115.09 

22.20 

3.82 
(2.32) 

23.70 
91.39 

(1 .22) 

0.31 

1.66 
(0.42) 
0.33 

91.72 

91.38 
0.01 

0.33 

91 .71 

o.oi 
45.87 

1.99 

1.99 

(~in Cro~s) 

Year Ended 

ll.03.2025 

[AUDITED) 

4,612.58 
82.48 

4,695.06 

3,066.55 

262.03 

44.01 
134.13 

16.74 

125.77 
704.89 

4,354.1.2 

340.94 

340.94 

84.77 
6.92 

91.69 
249.25 

(0.61) 

0.15 

0.72 
(0.18} 

0.08 
249.33 

249.33 

(0.08) 

0.08 

249.41 
(0.08) 

45.87 
2,956.40 

S.44 

5.44 

31.Ql.2024 

[AUDITED) 

4,926.70 
144.72 

5,071.42 

3,232.75 

316.32 

33.36 
134.13 

18.38 
121.14 

767.77 
4,623.85 

447.57 

447.57 

89.40 
14.59 
(2.29) 

101.70 

345.87 

{0.78) 

0.20 

7.69 
{1.94) 

5.17 

351.04 

345.86 
0.01 

5.17 

351.03 

O.Dl 

45.87 
2,723.15 

7.54 

7.54 

Q 00 91 79 61556677 r;?) onfo(cUarn buiogroup com 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

II. CONSOLIDATED AUDITED BALANCE SHEET AS AT UST MARCH, 2025 

Particulars 

A Assets 
1 Non-Current Assets 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Right-of-Use Assets 
(d) Other Intangible assets 

(e) Financial Assets 

(i) Investments 
(ii) Other Financial Assets 

(f) Non Current Tax Assets (Net) 
(g) Other Non-current assets 

Tota l Non-Current Assets 

2 Current Assets 

(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Bank Balances other than (iii) above 
(v) Other Financial assets 

(c) Other current assets 

(d) Assets held for sale 
Total Current Assets 
Total Assets 

8 Equity and liabilities 

1 Equity 
(a) Equity share capital 
(b) Other equity 

Total Equity Attributable to owners 
Non-Controlling Interest 

Total Equity 

2 Non-current liabllltles 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liability 
(b) Provisions 

(c) Deferred tax liabilities (Net) 

(d) Other liabilities 
Total Non-current liabilities 

3 Current liabilities 

(a) Financial liabilities 

(i) Borrowings 
(ii) Lease liability 

(iii) Trade payables 
a) total outstanding dues of micro enterprises and 

small enterprises 
b) total outstanding dues of creditors other than micro 

enterprises and small enterprises 

(iv) Other Financial Liabil it ies 
(b) Other Current Liabilities 

(c) Provisions 
(d) Liabilities for Current tax (Net) IGNED FOR IDENTIFI 
Total Current liabilities 

Total Equity and Llabilltles 

As at 

31.st March, 2025 
Audited 

1,119.31 

235.39 

58.86 
0.72 

179.14 
8.00 

7.37 
40.58 

1,649.37 

723.14 

759.33 

356.16 
1.22 

10.94 

9.62 
75.18 

2.11 
1,937.70 
3 587.07 

45.87 

2,956.40 
3,002.27 

3,002.27 

2.56 

7.26 

11.68 
80.70 

25.10 
127.30 

215.00 

3.87 

9.45 

147.22 

36.56 
41.24 

4.13 

0.03 
457.SO 

3,587.07 

l<ANTILAL PATEL & CO. 

( " In Crores ) 

As at 

31st March, 2024 

Audited 

1,004.71 

153.19 

31.24 

0.59 

170.23 
9.05 

5.06 

50.64 
1,424.71 

785.85 

669.36 
321.76 

9.37 
9.70 

6.55 
78.97 

3.50 
1,885.06 
3,309.77 

45.87 

2,723.15 

2,769.02 
4.97 

2,773.99 

1.94 

1.04 
10.27 

73.75 
9.44 

96.44 

192.99 
1.05 

9.38 

164.54 

27.95 

38.82 
3.93 

0.68 

439.34 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

Ill. CONSOLIOATEO AUDITED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2025 

A. Cash Flow from Operating Activities 

Profit Before Tax 
Adlystmtnts for; 
Depreciation and Amortization Expenses 

Unrealised Foreign exchange Fluctuation (Gain) /Loss 

Deferred Income from Government Grants 

Dividend Income 

Partlculars 

Net (galns)/ losscs on lair valuation and profit on sale of financials assets measured at FVTPL 

Profit on Sale of Current Investments 

Provlslon/ (wrlte back) for Doubtful Debts and Advances 

Oad Debts Actual Write Off during the Year(net or recuvery) 

Loss on Discarding of Property, Plant and Equipment 

(Gain) I Loss on Disposal of Property, Plant and Equipment 

Interest Income 

Finance Costs 

Operatlna Profit before Working capital changts 

Adlustrnents for: 

Oecrease/(lncrease) In Other Assets (Current and Non-Current) 

Decrease/( Increase) in Other Financial Mset (Current and Non·Current) 

Decrease/( Increase) In Trade Receivables 

Decrease/( Increase) in Inventories 

(Decrcasc)/ lncrease In Other Current Financlnl Llabllllles 

(Occrcase)/ lncrease in Provision (Current and Non-Current) 

(Dccrease)/lncrease in Other Liabilities (Current and Non-Current) 

(Decrease)/lncrease in Trade Payable 

Cash aenerated from Operations 

Direct Taxes Paid (not or refunds) 

Cash flows before Exceptional Items 

Exceptional Items 

Net Cash flow aenemed from Operating Activities (A) 

B. Cash flow from Investing Activities 

Proceeds on sale of Property, Plant and Equipments (Including asset held for sale} 

Capital expenditure on payment towards Property, Plant and Equipment including Capital Advances and Capital work-In· 
progress 

Purchase of Intangible Assets 

Proceeds from Sale/Maturity of Non-Current Investments 

Purchase of Non·Current Investments 

Purchase of shares of subsidiary from Non-controlling Interest 
Proceeds from Sale/Maturity of Current Investments 
Purchase of Current Investments 
Fixed deposits (placed) I matured (for more than 3 months but less t han 12 months) 
Fixed deposits (placed) I matured (for more than 12 months) 
Interest received 
Dividend received 
Net cash flow generated from/ (used in) Investing Activity (BJ 

C. Cash flow from Financing Activities 
Payment of principal portion of Lease Obligation 
Finance Cost Paid (Including interest on lease obligation) 
Proceeds from Issue of equity shares to non-controlling Interest 
Change In Non·Current Borrowings 
Proceeds/(Repayment) of Current Borrowings (Net) 
Dividend Paid 
Net Cash flow aenerated from I (us.din) Flnand na Activity (C) 
Net Increase I (decrease) in Cash and Cash Equiv1lents (A + B + C) 
cash and Cash Equivalents at the beginning of the Year 
cash and Cash E uivalents at ear End 

Notes : 

11 np IDl:t~T1HCATI 

J~i~ 

l<ANTILAL PATEL & CO 

Year ended 

31st M arch, 2025 

A 

340.94 

12S.77 

0.36 

(1.74) 

(4.76) 

11.10 

(1.29) 

0.01 

(0.23) 

0.16 

(1 .00} 

(68.48) 

15.72 

416.56 

(3.80) 

(0.28) 

(35.71) 

62.71 

2.98 

1.00 

2.12 

(17.27) 

428.31 

(87.73) 

l40.58 

l40.58 

3.00 

(296.19) 

(0.24) 

63.62 

(83.63) 

(S.00) 

l,053.S2 
(l,141,48) 

(1.37) 
1.24 

65.59 
4.76 

()36.18} 

(3.54) 
(15.59) 

0.62 
22.01 
16.05 

(12.55) 
(8.15) 
9.37 
1.11 

1. The statement of cash flows has been prepared under the indirect method as set out In Indian Accountlne Standard (Ind AS 7) statement of Cash Flows 

( ~in Crores) 

Year ended 

31st M arch, 2024 

Au i 

447.57 

121.14 

Jl.16) 

ll.79) 

14.48) 

(78.03) 

11.61} 

0.08 

[0.04) 

0.28 

(0.17) 

(57.49) 

14.05 

439.35 

(5.47) 

(2.05) 

(43.1 6) 

(120.75) 

11.47 

0.98 

[7.27) 

29.21 

302.31 

(89.16) 

213.15 

213.15 

0.21 

(209.05) 

(0.12) 

41.6S 

(59.83) 

373.16 
(457.03) 

(3.07) 
(0.02) 
56.41 
4.48 

(253.21) 

(3.89) 
(13.86) 

5.00 
(1.15) 

(24.59) 
16.0S 

(54.54) 
(94.60) 
103.97 

9.37 



GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

IV. Notes: 

1 
The above Consolidated financial results and segment results of the Gujarat Ambuja Exports limited (hereinafter referred to as the "Holding Company"} have 
been reviewed by the Audit Comminee and approved by the Board of Directors of the Holding Company in their respective meetings held on 17th May, 2025. 

The consolidated financial results are prepared in accordance with the Indian Accounting Standards ("Ind AS"), as applicable and guidelines Issued by the 

2 Securities and Exchange Board of India ("SEBI"). The Ind AS are prescribed under section 133 of the companies Act, 2013 read with Rule 3 of the Companies 
(Indian Accounting Standards) Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3 The consolidated results for the year ended 31st March, 2025 include financial results of the wholly owned subsidiary Maiz Citchem limited. 

During the quarter and year ended 31st March 2025, the Holding Company acquired 50,00,000 {Fifty Lakh) equity shares of Maiz Citchem Limited {"MCL") from 

4 
the promoter entity holding 25% of MC L's issued, subscribed and paid up equity capital a1 a price of ~10 per share, aggregating to a total consideration of I( 
5,00,00,000 (Rupees Five Crorcs Only). Consequently, with effect from 19th February, 2025, MCL has become a wholly-owned subsidiary and the non-
controlling interest has been derecognised. 

The figures for the current quarter ended 31st March, 2025 and quarter ended 31st March, 2024 are the balancing figures between the aud11ed figures in 
s respect of the full financial year ended 31st March, 2025 and 31st March, 2024, respectively and published year to date figures up to third quarter ended 31st 

December, 2024 and 31st December, 2023, respectlvely which were subjected to limited review. 

6 
The standalone financials results of the Holding Company for the quarter and year ended 31st March, 2025 are available on the Company's website at 
www.ambujagroup.com and the Stock Exchanges websites at www.bseindia.com and www.nseindia.com. 

Key standalone financial Information Is given below : 

( " in Crores } 

Quarter Ended Year Ended 

Particulars 
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

[AUDITED} [UNAUDITED} [AUDITED} (AUDITED) [AUDITED} 

[Refer Note-5) [Reier Nott-SJ 

1 otal Income 1,292.23 1,140.26 1,383.71 4,696.28 5,071.48 

Profit before tax so.co 97.70 115.10 342.51 447.59 

Net Profit 32.69 71.86 91.40 250.82 345.92 

Other Comprehel\SM lncome/(loss) 0.12 (0.07) 0.33 0.08 5.17 

Total Comprehensive lncoml! 32.81 71.79 91.73 250.90 351.09 

7 Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period's presentation. 

, I 

~ B SI E!1 t:OR IDENTI FICATION BY 
l 
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GUJARAT AMBUJA EXPORTS LIMITED 
NURTURING BRANDS 

V. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR QUARTER AND YEAR ENDED 31ST MARCH, 2025 

( ' In Crores ) 
Quarter Ended Year Ended 

Sr. 
No. 

Particulars 

1 Segment Revenue 

(Revenue from operations from each Segment) 

(a) Maize Processing Division 

(bl Other Agro Processing Division 
(c) Spinning Division 

(d) Renewable Power Division 

Revenue from operations 

2 Sesment Results 

(Profit before Interest & tu from each Segment) 

(a} Maize Processing Division 

(b) Other Agro Proces<lng Division 

(c) Splnnlne Division 

(d) Renewable Power Division 

Tot<ll 

Leu : I Finance COSIS 

Less : II Net unallocable (lncome)/E•pend1ture 

Toral Profit Before Tax 

3 Serment Assets 

(a) Maize Processing Division 
(b) Other Agro Processing Division 

(c) Spinning Division 

(d) Renewable Power Division 

(•) Unallocable Assets 

IT01<1I Segment Assels 

4 Segment Uabllllles 

(a) Maize Proco.sing Division 

(b} Other Agro Processing Division 

(c) Spinning Division 

(d) Renewable Power Division 

(e) Unallocable Liabilities 

Tol<ll Segment Uabllftles 

Place : Ahmedabad 

Date : 17th May, 202s 

31.03.2025 

(AUDITED) 

(Refer Note-SJ 

783.53 

458.72 

22 .71 

1.66 

l ,266Ji2 

43.61 

14.94 

2.18 
0.70 

61.43 
6.21 

6.04 

49.18 

2020.84 

529.02 

38.93 

12.11 

986.17 

3S87.07 

169.00 

43.25 

3.70 

0.41 
368.44 

584.80 

31.l2.2Cl24 lt.Ol.2024 ll.Ol.2025 31.0).2024 

(UNAUDnED( (AUDITED) (AUDITED) (AUDITED) 

(Rder Note-SJ 

8)5.03 949.97 3,376.47 3,434.20 

3l9.28 375.61 1,168.19 1,421.59 

15.17 18.99 60.00 62-40 

1.40 1.87 7.92 8.51 

1,110.88 1,346.44 4,.61.2.S8 4,926.70 

l l2.89 92.76 318.22 413.66 

14.78 9.34 49.51 (6.64) 

(0.23) 0.12 (l.34) (10.06) 

0.16 0.97 3.73 4.82 

117.60 103.19 370.12 401 .78 

2.86 336 16.74 18.38 

17.5'1 (15.26) 12.44 (6-4.17) 

97.20 115.09 340.94 447.57 

22:)0.50 1869.92 2020.84 1869.92 

S3S.32 487.47 529.02 487.47 

114.16 43.44 38.93 43.44 

13.80 14.01 12.11 14.01 

1011.64 894.93 986.17 894.93 

3,85S.42 3309.77 3587.07 ))09.77 

257.14 170.47 169.00 170.47 

30.35 28./1 43.25 28.71 

3.20 3.49 3.70 3.49 

0.87 0.06 

1' 
0.41 0.06 

S28.57 333.05 368.44 333.05 

8)0.ll S3S.78 584.80 Sl S.78 

~)( For./ orat Annbuja Exports limited 

"{'R\) ,()~ y 
I~ ~ ~ sl Gupta 
~6. ~). Ch man & M anagl111 Olredor 

~Ii ~ .,;'ii_# DIP 00028196 - . 
n r-oR IDENTIFICATION BY 

J1Plh J vJ?u. 
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