KANTILAL PATEL & CO, CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the members of Maiz Citchem Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Maiz Citchem Limited (the “Company”), which comprise
the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policies and other explanatory information

(hereinafter referred to as ‘financial statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the "Act”), in the manner so
required, and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025

and its loss, total comprehensive loss, changes in equity and its cash flows for the year ended on that date.
Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAIl) together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion on the financial statements.

information Other than the Financial Statements and Auditor’s Report Thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board's Report including Annexures to the Board's Report,

but does not include the financial statements and our auditors’ report thereon.

Cur opinion on the financial statements does not cover the other information and we do not express any form of

assurance concluston thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to
communicate the matter to those charged with governance as required under SA 720 'The Auditors’ responsibilities

relating to other Information’. We have nothing to report in this regard.
Management'’s responsibility for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act, with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, including total comprehensive loss, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act and the rules thereunder, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting poiicies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to

fraud or érror.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management or Board of Directors either intend to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance

with.SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
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are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism

throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. |

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the

financial statements.
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1.

We communicate with those charged with governance regarding, among other matters, the planned‘ scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

As

required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by the Central Government of

India in terms of sub-section (11) of section 143 of the Act, we give in the 'Annexure A', a statement on the

matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As

(a)

required by section 143(3) of the Act, based on our audit, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and

belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

The Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year then ended dealt

with by this Report are in agreement with the books of account.

In our opinion, the financial statements comply with the Ind AS specified under section 133 of the Act and

the Rules thereunder, as amended.

On the basis of the written representations received from the directors as on March 31, 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2025, from being

appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company with

reference to the financial statements and the operating effectiveness of such controls, refer to our separate

.Report in 'Annexure B' to this report.
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(g9) With respect to the other matters to be included in the Auditor's Report in accordance with the requirements

of sub-section (16) of Section 197 of the Act, as amended, we report that to the best of our information and
according to the explanations given to us, remuneration paid by the Company to its directors during the

year is in accordance with the provisions of Section 197 of the Act.

With respect to the other matters to be included in the auditor’s report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:
(i) The Company does not have any pending litigation which would have impact on its financial statements.

(i) The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses.

(iii) The Company was not required to transfer any amount to the Investor Education and Protection Fund

during the year.

(iv) (@) The management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the

like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in aggregate) have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and

Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the
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representations under sub-clause (i) and (i) of Rule 11 of the Companies (Audit and Auditors) Rules,

2014, as provided in (a) and (b) above, contain any material misstatement.

(v) The Company has not declared or paid dividend during the year, and hence, reporting under sub-clause

(f)‘of Rule 11 of the Companies (Audit and Auditors) Rules, 2014, is not applicable.

(vi) Based on our examination, which included test checkﬁ, the Company has used an accounting software
for maintaining its books of account for the financial year ended March 31, 2025 which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not come across
any instance of audit trail feature being tampered with. Additionally, the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

For Kantilal Patel & Co.

Chartered Accountants
Firm’s Registration No.: 104744W

Jinal A. Patel

Basices High
Partner Court ALGHST M

Gate Hola
Membership No. 153599 Ahereudna s

Place: Ahmedabad
Date: May 16, 2025
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Annexure A to the Independent Auditor’'s Report of even date on the Financial Statements of Maiz Citchem
Limited

(Referred to in paragraph 1 under 'Report on other legal and regulatory requirements’ section of our report of even date

to the members of Maiz Citchem Limited)

To the best of our information and according to the explanations provided to us by the Company and the books of

accounts and the records examined by us in the normal course of audit, we state that:

)

(i)

(i)

(iv)

In respect of the Company’s Property, Plant and Equipment:

(@)

(A) The Company has maintained proper records showing full particulars, including quantitative details and
its situation of right of use assets and does not have Property, Plant and Equipment during the year.

(B) The Company does not have intangible assets during the year and hence, reporting under Clause.
3(i)(@)(B) is not applicable.

The Company has a program of physical verification of right of use assets every year which, in our opinion, is

reasonable having regard to the size of the Company and the nature of its assets. According to the

information and explanations given to us, no material discrepancies were noticed on such verification.

The Company does not have immovable property (other than properties where the Company is the lessee

and the lease agreements are duly executed in favour of the lessee) and hence, reporting under clause 3(i)(c)

is not applicable.

The Company has not revalued right of use assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March 31,

2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in

2016) and rules made thereunder.

The Company does not have any inventory during the year and hence, reporting under clause 3(ii)(a) of the

Order is not appli‘cable.

The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, at

any point of time during the year, from banks or financial institutions on the basis of security of current assets

and hence, reporting under clause 3(ii)(b) of the Order is not applicable.

The Company has not made investments in, provided any guarantee or security or granted any loans or advances

in the nature of loans, secured or unsecured, to companies, firms and limited liability partnerships or any other

parties covered in the register maintained under section 189 of the Act. Accordingly, reporting under clause 3(iii)

of the Order is not applicable to the Company.

The Company has not granted any loans, made investments or provided guarantees or securities during the year.

Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

' The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the Companies

(Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not

‘ pplicable to the Company.

LIDIA 2812 CO0RMIUILREAT LG
TP T A

"KPC House", Besides High Court Auditorium Gate, Sola, Ahmedabad - 380 060, Gujarat, India.
E-mail - services@kpcindia.com | Web : www.kpcindia.com



KANTILAL PATEL & Co. CHARTERED ACCOUNTANTS

Annexure A to the Independent Auditor's Report of even date on the Financial Statements of Maiz Citchem
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(vi)  To the best of our knowledge and as explained, the Central Government has not specified the maintenance of cost
records under clause 148(1) of the Companies Act, 2013, for the operations of the Company,
(vii)y  In respect of statutory dues:

(@) Inouropinion, the Company has generally been regular in depositing the undisputed statutory dues including
Goods and Services Tax, provident fund, employees' state insurance, income-tax, duty of customs, cess and
any other material statutory dues, as applicable, to the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Services Tax, provident fund, employees'
state insurance, income-tax, duty of customs, cess and other material statutory dues, as applicable, in arrears
as-at March 31, 2025 for a period of more than six months from the date they became payable.

(b) Based on the records of the Company examined by us, there are no dues of Goods and Services Tax, provident
fund, employees' state insurance, income-tax, duty of customs, cess and any other material statutory dues, as
applicable, which have not been deposited on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as

income during the year in the tax assessments under the Income-tax Act, 1961 (43 of 1961).

(ix) (@ The Company is regular in repayment of loans or other borrowings or in payment of interest thereon to
fenders.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or government or
government authority.

() The Company has utilised the money obtained by way of term loans during the year for the purpose for which
they were obtained.

(d) The Company has not raised funds for short-term basis during the year and there are no outstanding funds
raised for short-term basis at the beginning of the year and hence, reporting under clause 3(ix)(d) of the Order
is not applicable.

(e) The Company does not have subsidiaries, associates or joint ventures during the year. Hence, reporting under
clause 3(ix)(e) of the Order is not applicable.

(f)  The Company does not have subsidiaries, associates or joint ventures during the year. Hence, reporting under
clause 3(ix)(f) of the Order is not applicable.

(x)  (a) The Company has not raised any moneys by way of initial public offer, further public offer (including debt
instruments) during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of shares or

convertible debentures (fully or partly or optionally) and hence, reporting under clause 3(x)(b) of the Order is

_not applicable.
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(xi)

{xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(@) No fraud by the Company and no material fraud on the Company has been noticed or reported during the
year.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed under
Rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year.

(¢} As represented to us by the management of the Company, there are no whistle blower complaints received
by the Company during the year.

In our opinion, the Company is not a Nidhi company. Accordingly, reporting under clause 3(xii) of the Order is not

applicable to the Company. |

The Company is not covered under Rule 6 of the Companies (Meetings of Board and its Powers) Rules, 2014, for

constituting an Audit Committee, and hence, Section 177 of the Act is not applicable to the Company. In our

opinion, the Company is in compliance with section 188 of the Act, where applicable, for all transactions with the

related parties and the details of related party transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

(a) The Company does not have an internal audit system and is not covered under Rule 13(1) of the Companies
{(Accounts) Rules, 2014, and hence, reporting under clause 3(xiv)(a) of the Order is not applicable.

(b) The Company does not have an internal audit system and is not covered under Rule 13(1) of the Companies
(Accounts) Rules, 2014, and hence, reporting under clause 3(xiv)(b) of the Order is not applicable.

In our opinion, during the year, the Company has not entered into non-cash transactions with directors or persons

connected with its directors, and hence, provisions of section 192 of Act are not applicable to the Company.

(a) Inour opinion, the Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934, Hence, reporting under clauses 3(xvi)(a), (b), and (c) of the Order is not applicable to the Company.

{b) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016). Hence, reporting under clause 3(xvi)(d) of the Order is not
applicable to the Company.

The Company has incurred cash loss of INR 18.55 lakhs for the year ended March 31, 2025. In the immediately

preceeding financial year, the Company had incurred cash losses amounting to INR 11.08 lakhs.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of

financial liabilities, other information accompanying the financial statements and our knowledge of the board of

directors and management plans, and based on our examination of the evidence supporting the assumptions,

nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that the Company is not capable of meeting its liabilities existing at the date of the

~ /" balance sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
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state that this is not an assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all

liabilities falling due within a period of one year from the balance sheet date, will get discharged by the Company

as and when they fall due.

(xx) (@) Inouropinion, during the year, the Company is not covered under the criteria provided in sub-section (1) of

Section 135 of the Act for applicability of provisions of corporate social responsibility (CSR), and hence,

reporting under clause 3(xx)(a) of the Order is not applicable.

(b) Inour opinion, during the year, the Company is not covered under the criteria provided in sub-section (1) of

Section 135 of the Act for applicability of provisions of corporate social responsibility (CSR), and hence,

reporting under clause 3(xx)(b) of the Order is not applicable.

For Kantilal Patel & Co.,
Chartered Accountants
Firm's Registration No.: 104744W

Yo “KPC House”
Jinal A. Patel Besides High

Partner Court Audiar Jm

Membership No.: 153599

Gate Sola

Place: Ahmedabad
Date: May 16, 2025
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Referred to in paragraph 2(f) under ‘Report on other legal and regulatory requirements’ section of our report of even
date to the members of Maiz Citchem Limited)

Report on the internal financial controls with reference to the financial statements under section 143(3)(i)
of the Act

We have audited the internal financial controls over financial reporting of the Company as of March 31, 2025 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The Company's management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered Accountants of India
(‘the ICAI). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note issued by the ICAl and the SAs
prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
SAs and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to the financial statements and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting with reference to the financial statements, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting with reference to the financial statements.

Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
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financial reporting with reference to these financial statements includes those policies and procedures that (i)
spertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (i) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of the financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in accordance with
authorisations of management and directors of the Company; and (iii) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements.

Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in
all material respects, an adequate internal financial controls system over financial reporting with reference to the
financial statements and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAI

For Kantilal Patel & Co.,
Chartered Accountants
Firm's Registration No.. 104744W

{
Jinal A, Patel
Partner

Membership No.: 153599

Place: Ahmedabad
Date: May 16, 2025
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Maiz Citchem Limited
Balance Sheet as at 31st March, 2025 ‘
CIN : U24304GJ2022PLC136637

(2 in Lakhs)
. ‘ As at As at
Particulars NoteNo.  31st March, 2025 31* March 2024
ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment - -
(b) Capital work-in-progress 21 4,050.27 65.49
(¢) Right-of-Use Assets 2.2 1,962.85 -
(d) Financial Assets
(i) Other Financial Assets 3 19.73 9.31
(e) Other Non Current Assets 4 1,272.18 1,385.61
Total Non-Current Assets 7,305.03 1,460.41
(2) Current Assets
(a) Financial Assets
(i) Investments 5 - 508.50
(i) Cash and cash equivalents 6 22.68 16.94
(b) Current Tax Assets (Net) 7 0.26 0.38
(¢) Other current assets 8 1.89 186.36
Total Current Assets 24.83 712.18
TOTAL ASSETS [1+2] 7,329.86 2172.59
EQUITY AND LIABILITIES
(1). Equity
(a) Equity Share Capital 9 2,000.00 2,000.00
(b) Other Equity 10 (44.99) (11.13)
Total Equity 1,955.01 1,988.87
(2) Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liability 11 50.89 -
Total Non-Current Liabilities 50.89 -
(3) - Current Liabilities
(a) Financial Liabilities
(i) Borrowings 12 4,994.87 -
(i) Lease Liability " 0.01 -
(iii) Trade Payables 13
a) Total outstanding dues of Micro Enterprises & Smalf Enterprises - -
b) Total outstanding dues of Creditors other than
Micro Enterprises & Small Enterprises 0.71 182.59
(iv) Other Financiel Liabilities 14 316.02 -
(b) Other Current Liabilities 15 12.35 1.13
Total Current Liabilities : 5,323.96 183.72
TOTAL EQUITY & LIABILITIES [1+2 + 3] 7,329.86 2172.59

Ji

As per our report of even date

For KANTILAL PATEL & CO
CHARTERED ACCOUNTANTS
Firm Registration No.: 104744W

| Patel
Partner
Membership No.: 153599

Place: Ahmedabad
Date : 16th May, 2025

Summary of material accouting policies.
The accompanying notes form an integral part of the financial statements

n behalf of the Board of Directors

REYAAN GPPTA
hole-Time Director
IN: 09655911

RISHABH DUB
LCompany Secretary
BN bership No.: A75374

Place: Ahmedabad
Date : 16th May, 2025




Maiz Citchem Limited
Statement of Profit and Loss for the Year ended 31st March, 2025
CIN : U24304GJ2022PLC136637

(% in Lakhs)
. For the year ended For the year ended
| Particulars NoteNo. - 345t March 2025 31st March 2024°
I REVENUE
Revenue from Operations - -
Other Income 16 1.09 17.33
Total Income (1) 1.09 17.33
I EXPENSES
Cost of Materials Consumed . - -
Purchases of Stock-in-trade - -
Changes in Invenfories of Finished goods, )
Stock-in-trade and Work-in-progress ‘ .
Employee Benefits Expense - -
Finance Costs 17 2.07 0.13
Depreciation Expense ' 22 13.26 -
Other Expenses 18 19.58 18.33
Total Expenses (ll) / 34.91 18.46
Il - Loss Before Exceptional ltems and Tax (I-1) (33.82) (1.13)
IV Exceptional ltems ‘ : - -
V . Loss Before Tax (lll-1V) ‘ (33.82) (1.13)
VI Tax Expense: ‘
(1) Current Tax 19 0.04 2.85
(2) Deferred Tax - -
Total Tax Expenses 0.04 2.85
VIl Loss for the Year ( V-VI ) (33.86) (3.98)
Other Comprehensive Income
(i) ltem that will not be reclassified to profit or loss in subsequent periods
(a) Remeasurements of the defined benefit plans - -
(b) Income Tax effect on above - -
(i) Item that will be reclassified to profit or loss in subsequent periods:
Income Tax effect on above - -
VHI Total Other Comprehensive income ( for the year net of tax ) (i+ii) - -
1X_Total Comprehensive Loss for the Year ( Net of Tax ) (Vil+VIll) (33.86) (3.98)
Earning per share (Face Value of ¥ 10 each)
-Basic 20 (0.17) (0.03)
-Diluted 20 ' (0.17) (0.03)

Summary of material accounting policies.
The accompanying notes form an integral part of the financial statements

As per our report of even date alf of the Board of Directo

B

For KANTILAL PATEL & CO
CHARTERED ACCOUNTANTS
Firm Registration No.: 104744W

‘;' ":r'l Pratel Besides High
artner. Court Auditoriym
Membership No.: 153599 Gate, Sola,

Ahmedabad

Place: Ahmedabad
Date ::16th May, 2025

Place: Ahmedabad
~ Date : 16th May, 2025

SH EYAAN GUP \Ar
ole-Time Director

: 09655911

Company Secrgtary
Membership No.: A75374




Maiz Citchem Limited
Statement of Cashflow for the Year ended 31st March, 2025
CIN : U24304G.J2022PL.C136637

(Z in Lakhs)

‘ ' Year ended Year ended
Particulars 31stMarch, 2025 | 31st March, 2024

A. Cash Flow frofn Operating Activities

Loss Before Tax (33.82) (1.13)
Adjustments for:

Depreciation Expenses ' ’ 13.26 -
Net Gain on Sale & Fair value of Investment through Profit and Loss (FVTPL) (1.08) (13.50)
Interest Income 0.01) (3.83)
Finance Costs . 2.04 0.03
Operating Loss before Working Capital changes ) {19.61) (18.43)
Adjustments for:

Decrease/(Increase) in Other Assets (Current and Non-Current) (666.29) (185.40)
Decrease/(Increase) in Other Financial Asset (Curreént and Non-Current) (10.42) (8.96)
(Decrease)/Increase in Other Current Financial Liabilities 25.25 -
(Decrease)/Increase in Other Liabilities (Current and Non-Current) (1.10) 1.13
(Decrease)/Increase in Trade Payable (181.88) 182.59
Cash generated from/(used in) Operations ) (854.05) (29.07)
Direct Taxes Paid (net of refunds) 0.08 (2.05)
Cash flows before Excaptional Items (853.97) (31.12)
Exceptional items - -
Net Cash flow generated from/{used in) Operating Activities (A) (853.97) (31.12)

B. Cash flow from Investing Activities
Capital expenditure on payment towards Property, Plant and Equipment; Right-of-Use asset, Capital Advances and

" [Capital work-in-progress (4.531.75) (709.07)
Proceeds from Sale/Maturity of Current Investments ) ) 509.58 80.00
Purchase of Current Investments - (575.00)
Interest Income 0.01 3.83
Net Cash flow generated from / (used in) investing Activity (B) {4,022.16) {1,200.24)
C. Cash flow from Financing Activities
Proceeds from share allotment - 500.00
Payment of principal portion of Lease Obligation (2.11) -
Finance Cost Paid (Including interest on lease obligation) : (0.03) (0.03)
Proceeds from Current Borrowings ’ 4,884.01 -
Net Cash.flow generated from Financing Activity (C) 4,881.87 499.97
Net increase/decrease in Cash and Cash Equivalents (A + B + C) 5.74 (731.39)
Cash and Cash Equivalents at the beginning of the Year 16.94 748.33
Cash and Cash Equiva_lﬁts at the end of the Year 2_2.68 16.94

Summary of material accounting policies. (Note 1)

Notes:
1. The statement of cash flow has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) statement of cash flows.

2. Changes in Liabilities arising from Financial Activities

(% in Lakhs)
Non Cash Changes
. As at 31st March, As at 31st March,
Particulars 2024 Cash Flows Other Changes Current/Non-Current 2025
Classification
Borrowings Current - 4,884.01 110.86 - 4,994.87
Lease Liability (Current and Non Current) - 1 (2.11) 53.01 - 50.80

The accompanying notes form an integral part of the financial statements

As per our report of even date the Board of Directors

For KANTILAL PATEL & CO
CHARTERED ACCOUNTANTS
‘Firm Registration No.: 104744W

SHREVAAN GUPTA

_ Jinal Patel Sotn Augit BARAJ
Partner "°}‘f; m“g;'xg“m Company Secretary
Membership No.: 153599 Armtaanad 4: 023732 , Membership No.: A75374

Place; Ahmedabad
Date : 16th May; 2025

Place: Ahmedabad
Date : 16th May, 2025



Maiz Citchem Limited

Statement of Changes in Equity for the year ended 31" March 2025

CIN : U24304GJ2022PLC136637

Current Reporting Period

(€ in Lakhs)
Attributable to the Equity Holders of the Company
Reserves & Surplus.
Particulars Number of Equity Share Equity Share Total Equity
Capital
‘ Retained Earnings
:::ia::e at the beginning of the current reporting 2,00,00,000 2,000.00 (11.13) 1,088.87
Changes in accounting policy or prior period. items - - - -
Restated balance at the beginning of the current
reporting period 2,00,00,000 2,000.00 (11.13) 1,988.87
Add: Loss for the Year - - (33.86) (33.86)
Add (Less): Other Comprehensive Income - - - -
Total Comprehensive Income - - - -
Transactions with Owners in their capacity as Owners: - - - -
Proceeds from share allotment - - - -
Balance at the end of the current reporting period 2,00,00,000 2,000.00 (44.99) 1,9556.01
Previous Reporting Period
Attributable to the Equity Holders of the Company
‘ Reserves & Surplus
Particulars Number of Equity Share Equity Share Total Equity
Capital q
Retained Earnings
Balance at the beginning of the previous reporting 1.50.00.000 1.500.00 (7.15) 1,492.85 |
period T e ' e
Changes in accounting policy or prior period items - - - -
Restated balance at the beginning of the previous 1,50,00,000 1,500.00 (7.15) 1,492.85
reporting period P mE ' e
Add: Loss for the Year - - (3.98) (3.98)
Add [Less]: Other Comprehensive Income - - - -
Total Comprehensive Income - - - -
Transactions with Owners in their capacity as Owners: - - - -
Proceeds from share allotment 50,00,000 500.00 - 500.00
Balance at the end of the previous reporting period 2,00,00,000 2,000.00 (11.13) 1,988.87

Summary of material accounting policies. (Note 1)

The accompanying notes form an integral part of the financial statements

As per our report of even date

For KANTILAL PATEL & CO SHREYAAN GUPTA
CHARTERED ACCOUNTANTS Wholg Time Director
Firm Registration No.; 104744W DIN.$9655911

o
Jiival Patel Besices High RISPABH DUBEY
Partner Court Audronum Company Secretary
Membership No.: 153599 ‘Membership o=

Place: Ahmedabad

GHEM

Place: Ahmedabad
Date : 16th May, 2025

Date : 16th May, 2025




Maiz Citchem Limited

Notes to financial statement for the year ended March 31, 2025
CIN : U24304G]J2022PLC136637 |

1. Materialaccounting policies

11  Company Information

Maiz Citchem Limited (Company) is a Public Limited Company domiciled in India. The
Company has its registered office at "Ambuja Tower", Opp. Sindhu Bhavan, Sindhu
Bhavan Road, Bodakdev, PO Thaltej, Ahmedabad, Gujarat, 380059. The company is
incorporated by Gujarat Ambuja Exports Limited as a wholly owned subsidiary. The
Company is engaged in maize processing activities and is setting up manufacturing
facilities at Uttarakhand.

1.2  Basis of preparation

The financial statements of the company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting

Standards) Rules, 2015 (as amended) including the Companies (Indian Accounting
Standards) Amendment Rules,2019.

The financial statements have been prepared on a historical cost basis, except for certain
financial instruments which are measured at fair values.

Accounting policies have been consistently applied except where a newly-issued Indian
accounting standard is initially adopted or a revision to an existing Indian accounting
standard requires a change in the accounting policy hitherto in use.

In addition, the financial statements are prepared in INR and values are rounded to the
nearest lakhs except when otherwise indicated.

1.3 Use of estimates

The preparation of the financial statements in conformity with Ind AS requires the
Management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Currently management do not find any accounting policies
that require critical accounting estimates involving complex and subjective judgments
and the use of assumptions in these financial statements. Accounting estimates could
change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as the Management becomes aware of the
changes in circumstances surrounding the estimates.

The said estimates are based on the facts and events, that existed as at the reporting
date, or that occurred after that date but provide additional evidence about conditions
amXisting as at the reportmg date.




Maiz Citchem Limited
Notes to financial statement for the year ended March 31, 2025
CIN : U24304GJ2022PLC136637

1.4

1.5

{
L

4
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Current v/s Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on current/non-
current classification.

An asset is treated as current when it is: '

* Expected to be realised or intended to be sold or consumed in the normal operating
cycle;

* Held primarily for the purpose of trading;

» Expected to be realised within twelve months after the reporting period; or

¢ Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

‘A liability is current when:

¢ It is expected to be settled in the normal operating cycle;
It is held primarily for the purpose of trading;
It is due to be settled within twelve months after the reporting period; or
There is no unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities
respectively.

The operating cycle is the time between acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as

its operating cycle.

Revenue Recognition

The company has applied Ind AS 115 which establishes a comprehensive framework for
determining whether, how much and when revenue is to be recognized.

Revenue towards satisfaction of a performance obligation is measured at the amount of
transaction price (net of variable consideration) allocated to that performance
obligation. The transaction price of goods sold is net of variable consideration on
account of various discounts offered by the company as the part of contract. Revenue
(net of variable consideration) is recognised only to the extent that is highly probable
that amount will not be subject to significant reversal when uncertainty relating to its
recognition is resolved.

Revenue is recognised upon transfer of control of promised products or services to
customers in an amount that reflects the consideration which the company expects to




‘Maiz Citchem Limited

Notes to financial statement for the year ended March 31, 2025
CIN : U24304G]J2022PLC136637

1.6 Taxes on income

Tax expense comprises of current tax and deferred tax.

Current income tax

a) Current tax is measured at the amount expected to be paid on the basis of reliefs and
deductions available in accordance with the provisions of the Income Tax Act, 1961.
The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

b) Current tax items are recognised in correlation to the underlying transaction either in
Profit and Loss, Other Comprehensive Income or directly in equity.

Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit, using the balance sheet approach. Deferred tax
liabilities are generally recognised for all taxable temporary differences, and deferred
tax assets are recognised to the extent it is probable that taxable profits will be available
against which deductible temporary differences can be utilised.

However, considering that the Company is in its initial stage of capitalisation and has
not yet commenced commercial operations, there is no reasonable certainty of future
taxable income. Accordingly, deferred tax assets/liabilities have not been recognised in
the financial statements. The same shall be reassessed periodically and recognised when
appropriate as per Ind AS 12.

1.7  Property, Plant and Equipment (PPE)

Property, Plant and Equipment (PPE) (including Capital work in progress) are stated at
cost net of accumulated depreciation and accumulated impairment losses, if any. The
cost comprises the purchase price, borrowing costs, if capitalisation criteria are met,

directly attributable cost of bringing the asset to its working condition for the intended
use. ‘

Capital Work in progress included in PPE is stated at cost, net accumulated
depreciation and accumulated impairment losses, if any. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for long-term
constructions projects if it is qualifying asset. When significant parts of plant and
equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives.

1.8  Cash and Cash Equivalent



Maiz Citchem Limited
Notes to financial statement for the year ended March 31, 2025
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1.9

1.10

1.11

Flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts as they are considered an integral part of the
Company’s cash management.

Cash Flow Statement

Statement of Cash Flows is prepared segregating the cash flows into operating,
investing and financing activities. Cash flow from operating activities is reported using
indirect method adjusting the net profit for the effects of:

i.

ii.

iii.

changes during the period in inventories and operatmg receivables and payables,
transactions of a non-cash nature; '

non-cash items such as depreciation, provisions, and unrealised foreign currency
gains and losses etc.; and

all other items for which the cash effects are investing or financing cash flows

Provisions, Contingent Liabilities and Contingent Assets

a)

Provisions are recognised when the Group has present obligation (legal or
constructive) as a result of past events, for which it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and
a reliable estimate can be made for the amount of the obligation. Contingent
Liabilities are disclosed by way of notes to Financial Statements. Contingent assets

- are not recognised in the financial statements but are disclosed in the notes to the

b)

financial statements where an inflow of economic benefits is probable. Provisions
and contingent liabilities are reviewed at each Balance Sheet date.

If the effect of the time value of money is material, provisions are discounted using

a current pre-tax rate that reflects, when appropriate, the risks specific to the
liability. '

Financial Instruments:

Financial Assets

Initial Recognition and Measurement:

The Company recognises a financial asset in its balance sheet when it becomes party to
the contractual provisions of the instrument. All financial assets are recognised initially
at fair value, plus in the case of financial assets not recorded at fair value through profit

or loss (FVIPL), transaction cost that are attributable to the acquisition of the financial
asset.

Where the fair value of a financial asset at initial recognition is different from its
transaction price, the difference between the fair value and the transaction price is
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Notes to financial statement for the year ended March 31, 2025
CIN : U24304G]J2022PLC136637

In case the fair value in not determined using a level 1 input as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and
recognised as a gain in the Statement of Profit and Loss only to the extent the such gain
or loss arises due to a change in factor that market participants take into account when
pricing the financial asset.

However, trade receivables that do not contain a significant financing component are
measured at transaction price.

Investments and other financial assets

‘(i) Classification

The Company classifies its financial assets in the following measurement categories:

(1) those to be measured subsequently at fair value (either through other
comprehensive income or through the Statement of Profit and Loss), and

(2) those measured at amortised cost.

The classification depends on the Company’s business model for managing the financial

assets and the contractual terms of the cash flows.

(ii) Measurement
At initial recognition, the Company measures a financial asset at its fair value.

Transaction costs of financial assets carried at fair value through the Profit and Loss are
expensed in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognised (i.e. removed from the Company’s balance
sheet) when any of the following occurs:

i. The contractual rights to cash flows from the financial asset expires;

ii. The Company transfers its contractual rights to received cash flows of the financial
assets and has substantially transferred all the risk and rewards of ownership of the
financial assets;

iii. The Company retains the contractual rlghts to receive cash flows but assumes a
contractual obligation to pay the cash flows without material delay to one or more
recipients under a “passthrough’ arrangement (thereby substantially transferring all
the risks and rewards of ownership of the financial asset);

iv.The Company neither transfers nor retains substantially all risk and rewards of

- associated liability. The financial asset and the associated liability are measugg
basis that reflects the rights and obligations that the Company has retained.

m%«!%

EDABAD
’s‘r

ownership and does not retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the
risks and rewards of the financial asset, but retains control of the financial assets, the
Company continues to recognise such financial asset to the extent of its continuing
involvement in the financial asset. In that case, the Company also recognises an
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1.13

On De-recognition of a financial asset (except as mentioned in ii above for financial
assets measured at FVTOCI), the difference between the carrying amount and the
consideration received is recognised in the Statement of Profit and Loss.

Financial liabilities:

Financial ' liabilities are recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at
the amortised cost unless at initial recognition, they are classified as fair value through
profit and loss. Other financial liabilities (including borrowings and trade and other

payables) are subsequently measured at amortised cost using the effective interest
method.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use
or sale are capitalised as part of the cost of the asset. All other borrowing costs are
expensed in the period in which they occur. Borrowing costs consist of interest and
other costs that an entity incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the
borrowing costs.

General borrowing costs are capitalised at the weighted average of such borrowings
outstanding during the year.

Fair Value Measurement

The Company measures financial instruments, such as, derivatives at fair value as per
Ind AS 113 at each balance sheet date. All assets and liabilities for which fair value is
measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is material to the
fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or
liabilities
» Level 2 — Valuation techniques for which the lowest level input that is significant to

the fair value measurement is directly or indirectly observable.

» Level 3 — Valuation techniques for which the lowest level input that is significant to
the fair value measurement is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the level of the fair value hierarchy as explained above. ‘
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i

borrowing rate at the lease commencement date. After the commenceme
“amount of lease liabilities is mcreased to reflect the accretlon of interest and

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of
a lease adjusted with any option to extend or terminate the lease, if the use of such
option is reasonably certain. The Company makes an assessment on the expected lease
term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that
any options to extend or terminate the contract will be exercised. In evaluating the lease
term, the Company considers factors such as any significant leasehold improvements -
undertaken over the lease term, costs relating to the termination of the lease and the
importance of the underlying asset to Company’s operations taking into account the
location of the underlying asset and the availability of suitable alternatives. The lease
term in future periods is reassessed to ensure that the lease term reflects the current
economic circumstances.

"Company as a lessee:
1.Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e.,
the date the underlying asset is available for use). Right-of-use assets are measured at
cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognised, initial direct cost incurred and Lease payment made at or
before the commencement date less any lease incentives received. Right-of-use assets
are depreciated on a straight-line basis over the the lease term and the estimated useful
lives of the assets is over the balance period of lease agreement. If ownership of the
leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life
of the asset.The right-of-use assets are also subject to impairment.

2. Lease Liabilities

a. At the commencement date of the lease, the Company recognises lease liabilities
measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be
exercised by the Company and payments of penalties for terminating the lease, if the
lease term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless
they are incurred to produce inventories) in the period in which the event or condition
that triggers the payment occurs.

b. In calculating the present value of lease payments, the Company uses its 1ncrementa1
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remeasured if there is a modification, a chahge in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate

used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset.

3. Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term
leases (i.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

Recent accounting pronouncements Issued but not effective:

The Ministry of Corporate Affairs (MCA) notified amendments issued the Companies
(Indlan Accounting Standards) Amendment Rules, 2025 dated 7 May 2025 Wthh
amend following Ind AS as explained below.

Amendment in Ind AS 21 “The Effects of Changes in Foreign Exchange Rates” — Lack of
Exchangeability

The amendments introduce guidance on assessing whether a currency is exchangeable
and on estimating the spot exchange rate when exchangeability is lacking. These
amendments provide clarity on determining exchange rates in situations where a
currency cannot be freely exchanged, including new disclosure requirements regarding
the financial impact, estimation methods, and associated risks.

The above amendments are effective from annual periods beginning on or after April 1,
2025.
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(¥in Lakhs!
24 ‘ Capital Work-in-Progress
Particulars Buildings Plant and Others Total CWIP
Equipment :
Gross Carrying Amount
As at 1st April, 2023 - - - -
Additions 65,49 - - 65.49
At31st March, 2024 65.49 - - 65.49
Additions 800.48 3175.65 §.65 3,984.78
At 31st March, 2025 865.97 3,175.65 8.65 4,050.27
eing of Capital Work in Progress as on 31st March, 2025
Less than 1 More than 3
Particulars year 1-2 years 2-3 years years Total
a.Projects in progress 3,984.78 65.49 - - 4,050.27
b, Projects ternporarily pended - . - - B -
Total 3,984.78 65.49 - - 4,050.27
Ageing of Capital Work in Progress as on 31st March, 2024 .
Less than 1 : More than 3
Particulars year 1-2 years 2-3 years years Total
a. Projects in progress 65.49 - - - 65,49
b, Projects temporarily suspended - - B . N
Total 65.49 - - - 65.49
Notos :-

The projects mentioned above are expected to complete as per plan and there are no projects which are overdue or has exceeded its cost compared to its original plan.

2.2 Right-of-Use Assets ( Refer Note No.1.14)

(% in Lakhs)

B,
Par

Land

Gross Carrying Amount

As at April 01, 2023
Additions

Disposal

Discards

As at March 31, 2024

Addition on account of lease recognition in accordance with Ind AS 116
Disposal

Discards

As at March 31, 2028
Depreciation

As at April 01, 2023
Depreciation charge for the year
Disposal

Discards

As at March 31, 2024
Depreciation charge for the year
Disposal k

Discards

As at March 31, 2025

1,976.11

1,976.11

(13.26)

{13.26)

Net Carrying Value
As at March 31, 2025

1,962.85

As at March 31, 2024

The Followings are the T { in the Profit & Loss

Particulars

As at March
31,2025

R in Lakhs)
As at Marc|

31,2024

Depreciation Expenses

13.26

Interest Expenses on Lease Liabilities

2.01

Expenses relating to short term |eases

Total

15.27
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3 QOther Non-Current Financial Assets
(At amortized cost) (Unsecured, Considered Good unless vtherwise stated) . (€ in Lakhs
| Particulars 313t March, 2028 318t March, 2024
Security Deposits 19.73 931
Total 19.73 9.31
4 Other Non-Current Assets
' 313t March, 2028 313t March, 2024
Capital Advances j 421.42 1,38561
Bal with Authoriti 848.80 -
Prepaid Expense 0.96 -
Total 1,272.18 1,385.61
5 Gurrent Investments (€ in Lakhs)
Particulars 31st March, 2028 31st March, 2024
Investment in Mutual Funds (Valued at Fair value through Profit and Loss Account)
AXIS OVERNIGHT FUND - 508.50
Totat - 508,50
AGGREGATE AMOUNT OF QUOTED INVESTMENTS - 508.50
FAIR VALUE OF QUOTED INVESTMENTS - 508.50
6 Cash and Cash Equivalents X in Lakhs)
Particulars 313t March, 2025 31st March, 2024
Cash on Hand 0.07 0.05
Balances with Banks
(i} On Current Acoounts 2281 1689
Total 22.68 16.94
7 Current Tax Assets (Net) (¢ in Lakhs)
Particulars 315t March, 2028 31st March, 2024
Tax Balances (Net of Provision for Taxes) . 0.26 0.38
Total 0.26 0.38
s = e
8 Other Current Asm: Unsecured, Considerad Good unlass otherwise stated) {in Lakhs)
Particulars . 315t March, 2028 315t March, 2024
Balances with Government Authoriies - 186.53
Prepaid Expense 1.89 0.33
Advance for Goods & Exp - 0.50
Total 1.89 186.36
e o e
9 Egu% Share Capital (% in Lakhs!
rticulars 31st March, 2028 31st March, 2024
Authorised
2,00,00,000 (31st March, 2024: 2,00,00,000) Equity Shares of € 10 /- each 2,000.00 2,000.00
Issued and Subscribed, Fully Paid-up Equity Shares - -
2,00,00,000 (315t March, 2024: 2,00,00,000) Equity Shareés of € 10 /- each 2,000.00 2,000.00
2,000.00 2,000.00
a.  Reconciliation of the Shares Outstanding at the beginning and at the end of the Reporting Period
(¥ in Lakhs)
Particulars Fist March, 2025 3t Warch, 2024
No. of Shares Amouat No, of Shares Amount
Equity Shares
Outstanding at the beginning of the period 2,00,00,000 2,000.00 1,50,00,000 1,500.00
Issued duiing the year - - 50,00,000 500,00
Outstanding at the end of the Period 2,00,00,000 2,000 2,00,00,000 | 2,000.00

b.  Termslrights attached to Equity Shares

i) The Company has only one class of equity shares carrying par value of ¥ 10/- per share cattying equal nghts as fo dividend, voting and in all o1her respec1s In the event of liquidation, the equity
shareholders are eligible to receive the ing assets of the Company after distri of all p its, in prop 1o their 9. The dividend proposed by the Board of Directors is
subject to the approval of the sharehotders in the ensuing Annual General Meeting, except in case of interim dividend.

¢.  Details of shareholders holding more than 5% shares in the Complny

st March, 2025 st March,
Name of the Shareholder No. of shares % holding in No. of shares % holding in
: held the class held the class
Gujarat Ambuja Exports Limited 1.98.99.994 100.00* 1,49 99 994 *75.00
SMAS lovestors LLP 50.00,000 2500 |
As per records of the Company, including its register of sh and other ions received fram sharehol garding beneficial interest, the above sharehokding represents legal
ownerships of shares.
* 6 shares of the company are held by directors along with their relatives.
d.  Details of shares held by holding company
31st March, 202§ 31st March, 2024
Name of the Shareholder No. of shares % holding in No. of shares % holding in
held the class held __theclass
Gujarat Ambuja Exports Limited 1,98,99,094 100.00* 1,49,99,994 *75.00
* 6 shares of the cornpany are held by directors along with their relatives. ’
e. . Details.of shares held by Promoters / Promoters Group
[ Tt March, 2025 I 15T March, 3024
No. of Equity K % change during {No. of Equity .
Promoters / Pramoter Group Name Category Shares Held % of Total Shares the vear Shares Held % of Total Shares % change during the year
Gujarat Ambuja Exports Limited 1,99,99 994 *100.00 25,00 1:49,99,994 *75.00 (25.00)
TOTAL | *100.00 1 “76.00

* 6 shares of the company are held by directors along with their relatives.




Maiz Citchem Limited
Notes to financials statement for the year ended March 31, 2025
CIN : U24304GJ2022PLC136637

10 Other Equity (¥ in Lakhs)
Particulars 313t March, 2028 315t March, 2024
Retained Earnings
Balance as per the last Financial Statements (11.13) (745
Loss for the Year. (33.86) (3.98)
Other Comprehensive Income for the Year B -
Less: Appropriations
Dividend Paid - -
Closing Balance (44.99) 1113
Totat {44.99 {11.13)|
Nature and Purpose of Reserves
Retained Eamings:

Retained eamings are the profi (loss) that the Company has earned! incurred till date less any transfer to general reserve, s or other distribution paid to Shareholders, Retained gs include re-
measurement loss/ (gain) on defined benefit plans (net of taxes) that will not be reclassified to Statement of Profit and Loss.

1 Current and Non Current lease liabilities (€ in Lakhs)

313t March, 2025 315t March, 2024
50.89 -
50.90 -
4

The following is the movement in lease liabilities; {¥in Lakhs)
Particulars 31st March, 2028 31st March, 2024
Balance at the beginning of the year . - -
Addition on account of lease recognition in accordance with Ind AS 116 51,00 -
Finance cost accrued during the year * 20 -
Payment of lease liabilities 11 -
Balance at the end of the year 50.¢ -

12 Current B g: (¥ in Lakhs)
Particulars 31st March, 2025 31st March, 2024
Unsecured
From Holding Company (Refer note no. 21) 4,994 87 -
Total 4,994.87 -
The loan shall carry floating interest rate of 7.73% p.a. Intially as per the agreement, the repayment should have commenced from January 01, 2028. Subsequent to the balance sheet date but before the

{  board meeting date, the Company repaid entire borrowings on Apiil 20, 2025. In accordance with Ind AS 10, this event is dered as an adj event, and ingly the b s have boen stated in
current liablities.

(i) ~ The Company has not been declared as a wilful d by any bank or financial instituion or other lender in d with the guidelines on wilful issued by the Reserve Bank of India.

(i) The company do not have any charges for salisfaction which is yet to be registered with Regisirar of Companies beyond this statutory period.

13 Trade and Other Payables (¥ in Lakhs)
Particulars 31st March, 2025 31st March, 2024
Total outstanding dues of Micro Enterprises & Small Enterprises - -
Total outstanding dues of Creditors other than Micro Enterprises & Small Enterprises 0N 18259
Total 0.71 182.59

ke
13.1 . Disclosure required under section 22 of the Micro, Small and Medium Enterprises Development Act, 2008, {T in Lakhs
:;- Particulars 31st March, 2028 31st March, 2024
A i) Principal amount remaining unpaid at the end of the accounting year (ncluding creditors for capital goods) 51.84 -
i} Interest due on above *0.00 -
B |The amount of interest paid by the Company in terms of section 16 of the MSMED, along with amount of payment made to the - -
€ '|The amount of interest accrued and remaining unpaid at the end of the financial year *0.00 -
b The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the due _
date during the year) but without adding interest specified under MSMED. :
E__[The amount of further interest due and payable in succeeding years, until such interestis actually paid. - -
Total 51.85 -
{* represents value less than ¥ 500)
132 Trade Payables ageing schedule as on 31st March,2025
Particulars NOT DUE Outstanding for followin, riods from due date of payment
Less than 1 year |1-2 years 2-3 ieam Ware than 3 years | Total
) MEME - - - - - -
(ii) Others - - - - - -
{iiiy Disputed dues - MSME ’ - - - - - -
(i) Disputed dues - Others. - - - - - -
Add : Unbilled Dues - - - - - 0.71
TOTAL ~ - . - - 0.1
13.3 ‘Trade Payables ageing schedule as on 31st March,2024
Particulars . - NOT DUE Qutstanding for following pevieds frorm due date of payrment
Less than 1 year 11-2 years 2-3 years More than 3 years | Total
0 MSME - - - - - -
(i) Others - 182,59 - - - 182.59
(i) Disputed dues —~ MSME - - - hd - -
{iv) Disputed dues - Others. - - - - - -
- 182,59 - - - 182,59
Add ; Unbilled Dues - - - - - -
TOTAL - 182.59 - - - 182.59

14 Other Current Financial Liabilities (At Amortized Cost) ®in Lakhs)
Particulars 31st March, 2025 315t March, 2024
Payable for Capital Goods 238.92 -
Payable for Capital Goods - Micro, Small & Medium Enterprises 51.85 -
Dealers / Distributors’ Deposi 2628 -
Total 316.02 -

15 Other Current Liabilities (Zin Lakhs)
Parti 31st March, 2025 31st March, 2024
Statutory Dues Payable 113

Total

12.38

113
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Other Income

indicated are as follows:

(¥ in Lakhs)
Particula Year snded Year ended
rti
arheulars 31st March, 2025 31st March, 2024
Net Gain on Sale & Fair value of Investment through Profit and Loss (FVTPL) 1.08 13,50
Interest income on:
Bank Deposits - 383
Others 0.04 -
Miscellaneous Income *0.00 -
- [Total — 1.08 17.33
(* represents value less than T 500)
Finance Costs (¥in Lakhs)
Particula Year ended Year ended
arteulars st March, 2025 18t March, 2024
Interest on :
Lease Liabilities 2,01 -
Others 0.04 003
Bank & Other Charges 0.02 0.10
2,07 0.13
Other Expenses (¥ in Lakhs)
Year ended Year ended
31st March, 2028 31st March, 2024
224 375
Rates and Taxes - 3.75
Repairs and Maintenance
Land and Building - 6.30
Others 003 -
Legal and Professional foes 203 1.75
Directors' Sitting Fees 250 -
Audit fee :

Statutory Audit Fee 079 079
Freight and Forwarding Charges 0.02 -
Miscellaneous nses 11.87 189
Total 19:58 18.33 |
Income Tax Recognised in 8utemoﬁt of Profit and Loss

(€in Lakhg)
Particulars 31st March, 2028 313t March, 2024
Current Tax
Current tax - 285
Short/{Excess) provision of earlier years 0.04 -
Total Current Tax 0.04 285
Deterred Tax
Deferred tax - -
Total Deferred Tax - -
Total Tax Expense 0.04 285
Effective Income Tax Rate - -
The effective tax rate is Nil because current tax is Nit and impact of short provision of earlier year has been considered.
A reconciliation of income tax exp pplicable to ing profit/ (loss) before tax at the statutory income tax rate to recognised income tax expense for the year

31st March, 2028

Enacted Tax Rate in India (Normal Rate)
Expected Income Tax Expense/ (benefit) at Statutory Tax Rate

Tax Expense for the Year

(3382)
26.00% 26.00%
(8.79) {0.29)
8 314
.04 2.85

Eamings per Share (EPS) as per indian Accounting Standard 33

Basic EPS amounts are calculated by dividing the loss for the year athibutable to equity holders by the weighted average number of Equity shares outstanding during the year, Diluted EPS amounts are
calculated by dividing the profit attributable to equity holders. (after adjusting for interest on the convertible preference shares) by the weighted average number of Equity shares outstanding during the year

plug the weighted average number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity shares,

The following reflects the income and share data used in the basic and diluted EPS computations:

. Year ended Year ended
|Particulars
31st March, 2025 31st March, 2024

Net Loss as per Statement of Proftt and Loss (33.86) (3.98)

For Basic

No. of Weighted Average Outstanding Equity Shares. 2,00,00,000 1,56,42,077

Earning per Equity Share of € 10/ sach {0.17) {0.03)

For Dituted

No. of Weighted Average Ouistanding Equity Shares 2,00,00,000 1,56,42,077

Earning per Equity Share of 2 10/- each 0.17) 0.03)
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Related Party Transactions as per indian Accounting Standard 24

The di in to Indian A dard-24 on "Related Party disclosures” is as under:
{a). Name of Related Parties & Relationship .
Sr. Lo
No. Name Relationship Manner
1 [Shreyaan Gupta Whole Time Director Key Managerial Person
N . . Key Managerial Person of Holding
2 . |Manish Gupta Director Company
" Key Maniagerial Person of Holding
3 Sandeep Agarwal pwector Cornpany
4 |Gujarat Ambuja Exports Limited [ Holding Company Shareholder
Entity with Significant influence over
5. |SMAS investors LLP the company Shareholder
[3 ggg;m Nagraj (Appointed w.e.f. 1st February, |o et Financial Officer Key Managerial Person
Lay Desai (Resigned w.e.f. 28th
T September.2024) . Company Secretary Key Managerial Person
Rishabh Dubey (Appointed w.e.f, 21st April,
8 2025 Company Secretary Key Managerial Person
Vishwavir Saran Das (Appointed w.e.f 24th April, "
® 12024 & resigned w.6.1 10t March 2025) ndependant Director
Sudhin B. Choksey (Appointed w.e.f 24th April, .
10 12024 & resigned w.e.F 21st June 2024) Independent Director
11 |Maitri Mehta (Appointed w.e.f, 15th June, 2024) |Independent Director
(b} Transactions during the Year with Related Parties mentioned in {a) above, in Ordinary Course of & bak ding as at the year end:
(€in Lakhs)
Enterprise significantly
Transaction Total Koy anagerial | Indapandent | influsnced by Key Holding Company
Managerial Person
4} Allotment of Shares
SMAS LLP . - A - N
P.Y. 500.00 - - 500.00 -
{b) Stores material purchase
Gujarat Ambuja Exports Limited N - . . -
PY. 22.83 - - - 2283
¢) Loan taken
Ma Gupta 325.00 325,00 - - 4
P.Y, - N . N .
d) Loan repaid
Gupta 325.00 325.00 - . .
PY. . . . N T
(e} Loan taken from Holding
Gujarat Ambuia Exports Limited 4,884.00 - - - 4,884.00
By, N N ” p -
{f) Interest expense on Loan taken from Holding
Gujarat Ambuja Exports Limited 123.18 - - - 123.18
BY. N . N N -
Services : Sitling Fees
Vishwavir Saran Das 125 - 125 - -
PY. - - . A
Maitri_K Mehta 0.75 - 0.75 - -
PY. - B B - -
Sudhin B, Choksey 0.50 - 0.50 - -
P.Y. - - . . .
Balance Qutstanding as at 315t March 2025
Amount Payable
Principal : Guiarat Ambuja Exports Limited 4,884.00 = - - 4,884.00
PY, " - - B "
|Interest : Gujarat Ambuia Exports Litnited 110.86 - - - 110.86
PY. - - - A -
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[22A Key Financial Ratios : ‘
|sr.No.  |Particulars Numerator Denominator ! 2024-25 |- 2023-24 | % Variance Reason for Change In ratio in excess of 25%
' compared to preceding year
Decrease in ratio on account of receipt of current
1, Current Ratio Current Assets Current Liabilities 0.00 3,88 -99.88% | borrowings during the year
Total Borrowings (i.e. Non-current Increase in ratio on account of receipt of current
2. Debt Equity Ratio borrowings + Current borrowings) | Total Equity 2.55 - 100.00% | borrowings during the year
Net Profit after Taxes +
Depreciation & Amortization +
. interest Interest + Lease payments + Principal Increase in ratio on account of recognition of
3. Debt Service Coverage Ratio* Repayments -8.66 0.00 100.00% |lease libility during the year
4. Return on Equity Ratio Net profit after tax Average Shareholder’s Equity -1.72% -0.23% 650.43% | Increase in ratio on account of increase in loss
5. Inventory turnover ratio Revenue from operations Average Inventory Ratiois not applicable as there fsnorevenve |
Tra‘de Receivables turnover i Ratio is not applicable as there is no revenue
6. ratio Total 5ales Average Trade Receivable
R . Ratio is not applicable as there is no revenue
7. Trade payables turnover ratio | Total Purchases Average Trade Payables
i Waorking F?'Fé' (|.e7 Current assets - Ratio is not applicable as there is no revenue
8. Net capital turnover ratio Revenue from Operations Current liabilities)
!
9. |Net Profit Ratio Net Profit after Taxes Revenue from operations Ratio is not applicable as there Is no revenue
T
|
Capital Employed (i.e. Tangible Net
Worth + Total Debt + Deferred Tax
10 Return on Capital employed  |Earnings before interest and taxes  |Liability) -0.46% -0,05% 808.60% | Increase in ratio on account of increase in loss
Profit generated on sale of Decrease in ratio on account of decrease in gain
11 Return on Investment investrment Cost of investment 0.42% 5.31% <92.00% |on investments
bk
\ \ |
Note : The calculation for above ratios (including restatement of prior year ratios, wherever necessary) is in accordance with formula prescribed by Guidance note on Schedule 11 issued by the Institute of
Chartered Accountants of India.




Gujarat Ambuja Export lelted
Notes to Standalone fi for the year ended March 31, 2025
CIN : L24304GJ2022P1.C136637 '

228 Contingencies and Commitments

23

28

a.Contingencies

1 There is no cantingent liakility as on March 31, 2025,
b. Commitments . .

1 G i on account of esti amount of contracts remaining 1o be executed on capital account and nat provided for relating to Tangible Assets is ¥ 2110.57 lakhs
Fair Value Measurement

Financial Instrument by category and hierarchy

The fair value-of the financial assets and liabilities are included at the amount of which the instn. could be in & current between wiling parties, ather than in
aforced or liquidation sale.

The following metheds and assumptions were used to estimate the fair values:

1. Fair Value of Cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, short term Ipans from banks and other financist
institutions approximate their carrying amount largely due to short term maturities of these instruments,

2. Financial instruments with fixed and variable interest rate are evaluated by the Company based on parameters such as interest rates and individual credit worthiness of the courter
patty. Based on this evaluation, allowances are taken to account for expected losses of these receivables, Accordingly, fair values of such instruments is.not materially different from
thelr carrying amounts:-

For the finaticial assets and labilities that are measured at fair values, the carrying amourt are equal to the fair value.
Accounting Classification and fair vajues

{2in Lakhs!
As at 315t March, 2025 As at 31st March 2024
Financial Assets & Fair value ) Falr vake
Financlal Liabilities Through Amortised | Total Carrying | Total Fairvalee | . Through Amortaed | TORICHTD | vou Fair value
Profit or Loss Cost Value Profit or Loss 08 e
- 22.68 2268 2268 - 16.94 16.94 16.94
- . . - - 508,50 - 508,50 508.50
- 19.73 1973 19.73 - 9.31 9.3 831
- 4241 42.41 42.41 $§08.80 26.28 53478 534,75
- 499487 4,994.87 4,994 87 - - - -
- 0 071 071 = 182,59 182.59 182.59
- 316.02 316,02 316.02 - - - -
: 50.90 50.90 50.90 - - N N
- 5,302.60 5,362.50 5,362.50 - 182,50 187,60 182.60

+ Falr value Hierarchy

The Company uses the tollowing hierarchy for determining and disclosing the fair value of financial instruments by valuation technigue:

= Level 1:Quoted (unadjusted) prices in active markets for identical aseets or Rabifities.

* Level 2: Other techniques for which all inputs which have a significant effect on the receded fair value are observable, either directly or indirectty.
~Level 3 Techniques which use inputs that have a significant effect on the recaded fair value that are rot baseéd on observable market data.

For assets which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by category is summarized below:

( in Lakhs)
I As at 31st March, 2025 As at 313t March 2024
Level { Levei 2 Level 3 Lovel 1 Levei 2 Level 3
Quoted price in Quoted price in active
Financial Assets active Market Market
Investment {other than .
investment in subsidiaries, Joint - - - 508,50 "
Vertture % Associates]
Total - 3 - 508.50 : -

Capital risk Management
Equity Share capital and other equity are conaidersd for the purpinse of Company's capital management.

The Comparty manages its capital $o as to safeguard its ability to continue as a going concern and to optimise returns to shareholders. The Capital structure of the Company is based
on management’s judgment of its strategic and day-to-day needs with a focus on total equity to maintain investor, creditors and market confidence and te sustain future development
and growth of its business.

The management and the Board of Ditectors monitors the retum on capitad as well as the level of dividends to sharehaldefs The Company may take appropriate steps in order to
maintain, or if necessary adjust, its caphtal structure.

(2 in Lakhs)
Particulars As at 31" March, | As at 31 March,
2028 24
Borrowings 4,994 87 .
Total Equi 1,955.01 1,988.87
Debt Equity Ratio 255 -

Financial risk management

The Company’s business activities are exposed to a variety of financial risks, narmely liquidity risk, market risks and creﬂ nsks The company’s semav management has the overall
rasponsibiity for- establishing and governing the Company's risk management framework. The Company has which is for
developing and monitoring the Company's risk management policies. The Company's risk management policies are ﬂmbﬁshed 1o ilentify and analyse the risks faced by the
company, to set and monitor appropriate risk limits and corttrols, periodically review the changes in market conditions and refiect the changes in the policy accordingly. The key risks
and mitigating actions are akso placed before the Audit Committee of the Company.

A. Management of Liyuidity Risk
Liquidity risk is the rigk that the company will face in meeting its obligation associated with its financial liabiities. The Company’s approach ini managing liquidity is to ensure that it wil
have sufficient funds to meet its liabilities when due without incurring unacceptable losses, In daing this management considers both normal and stressed canditions.

Due to dynamic nature of the underiying businesses, Company treasury maintains flexibility in funding by maintaini Hability of under itted credit lines, M monitors
ralling forecasts of the Company's liquidity position {comprising the undrawn barrowing faciities) and cash and cash equivalents on the basis of expected cash flows,

The following table sho;ws the maturity analysis of the Conipany's financial liabilties based on the contractually agread undiscounted cash flows along with its carmying value as at the
Balance sheet date.

Exposure as at 31 March 2025
(¥ in Lakhs)
Particulars <1 year 1.8 years Beyond 5 years Totat
4,994.87 - - 4,994 87
o - : 0.71
316.02 - - 318,02
0.01 0.05 50.84 50,80
531161 005 50.84 5,362.50
Exposure as at 31% March 2024
{2 in"Lakhs)
Particulars <1 year 1.5 years Beyond & years Total |
Financial Liabllitles
Trade Payable 182.59 . < 182,59
Total Financial Liabilities 182.89 - - 182.59
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26 ‘The Code on Social Security, 2020 (Code’) has been notified in the Official Gazette of India on Septamber 28, 2020, which coukd impact the contributions of the Company towards certain employment

benefits. The effective date from which changes are applicable is yet to be notified and the rules are yet to be framed, Impact, ff any, of tha change will be assessed and accounted in the period of notification
of the relevant provisions.

27 Event after the reporting period
The Company E events and tr ions date occur subsequent to the balance sheet date but prior tothe apprml ot Ihe ﬁnnncinl h to the y for gnition and raporting of
any of these events and fr: ions in the financial stat s as of May 16th, 2025, other than those d and in thess financial there were no subseq) event to by
reported.

28 As the company has identified to be in one ing is not appii as per Ind AS 108 : "Operating Segment”

29 Other Statutory information

(I) The Company do not have any Benami property, where any praceeding has been initiated of pending against the Company for holding any Benami property.
() The Company do not hiave any transactions with companies struck off,

(ll) The Company have not traded or invested in Crypte currency or Virtual Cutrency during the financial year.
(IV) The Company have not advanced or loaned or invested funds to any other person(s) or enfity(ies), including foreign entites o that the I di

with the y shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the Company (Uttimate Beneficiaries) or
(b) provide any guarantee, security or the like to'or on behaif of the Ultimate Beneficiaries.
(V) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party} with the ] th ded in writing ot ) that the C
shall: ) '
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Utimate Beneficiaries) or
{b) provide any guarantee, security or the like on behalf of the Ulimate Beneficlaries
(V1) The Company have no such transaction which is not recorded in the books.of that has been or disclosed as income during the year in the tax assessments under the Income Tex

Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).
(VIl} The Company has cormplied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2m7.

(V) The Company has been maintaining its books of accounts in SAP which has feature
aceounts along with the date when such changes were made and ensuring that the audit
" {Accounts) Rules, 2014 kniown as the C d Rules, 2021,

cording audit trail of each and every fransaction, creating an edit log of each change made in the baoks of
annot be disabled, throughout the year as required by proviso to sub rule (1) of rule 3 of the Companies
ompany has preserved Augdit trail as per staf q for record i
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